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Surat & Ueh BI A &R § b fofelm https://
3ot <Y afea Pt wHT el & fob www.aljazeera.com/
3T HEH q 39T school 9&d economy/2025/12/9/
1 ST 319 3% private &l Al Jazeera us-tariffs-ruin-
) ! 9th December 2025 -
BRI school A T STHET 21T education-dreams-
&9 377eHt BT AT & Alpesh for-children-in-indias-
Bhai. diamond-hub
% HIdl Ugal deb 3eb! foieti!
T success story 21 Alpesh
BT IRAR Gujarat & UH Tid A https://
@?ﬁWWWWW www.aljazeera.com/
, | T o S
Surat 31T 7Y, S AT &1 Fad 9th December 2025 et e
gt diamond hub &1 a1 7 for-children-in-indias-
diamond factory H &H & diamond-hub
T 3R 39T salary 35,000
BT UE TS|
i & 37 a7l U A Yg-fored
37TeH & fAq A U 378t salary
oft| Ugett IR Alpesh &1 fSiait #
financial stability 38 31k 3=
379t QHI oAl BT Geb English- https://
medium private school ¥ www.aljazeera.com/
admission @TATI ST education Al economy/2025/12/9/
3 | 3% 78I fAd, Alpesh T 3707 gr<at azeera us-tariffs-ruin-

&I AT TTEd | AAfde o Surat &I
diamond industry H crisis 31T
T, 3R 99 FB e @l gga
Alpesh &I salary fiR&x 18,000
s g8 | Y 2025 # factory A
3199 60 percent workers @I
apTet o, fSH Alpesh it

9th December 2025
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3719 Alpesh ®Ugi & bundle 3 https://
T BT B 8, [4H 12,000 ST www.aljazeera.com/
&I salary TR 70T AfT BT 38 economy/2025/12/9/
4 private school & FA®TA®RR a9 - DAechearrsz)eerraZOZS us-tariffs-ruin-
BRI school & Tt fG@T 21 ar education-dreams-
ITIRT FEY 37T 7Y, STel o 3= for-children-in-indias-
QBT B 2t diamond-hub
https://
forer et 2 T 2Y < 2T, 39 et www.pib.gov.in/
. Modi TR®R Fg 36t &t fds India  Press Information Bureau PressNotelzetalls.aspx
gfAaT &Y fastest growing major 28th November 2025 {d=156240&Noteld=1
sconomy & 56240&Moduleld=3&
reg=1&lang=1
https://
www.thehindu.com/
India &Y economy TSI IR The Hindu b}JSIr.\ess/Economv/
é 8.2% I IFIR T 93 TaT 2| 28th November 2025 mdlan—econ?mv—
grows-82-in-
Qq2-2025-26/
article70334383.ece
10 May 2026. Hyderabad # &
€l U rally § guTHHAT Narendra
Modi &2 & &I § appeal &Xd &
13 T 1T dep JHT A @le, https:/
Foreign trips postpone R, thefederal.com/
Petrol-diesel T 28 il category/news/iran-
The Federal effect-pm-seeks-
/ carpool &1, work from home 11th May 2026 covid-era-austerity-
PR, I & S Covid F time W f i
) measures-from
e el gt @@ o Modi people-dont-travel-
cooking oil ¥t &H STIHTA B B or-buy-gold-242635
appeal BT 3R 57 TGH! IoTg
3% gars fob g foret Y avg
foreign exchange ST 21
https://
April & June 2025 & quarter § DD News ) df:inews.qov.m/en/
8 GDP 7.8 percent &t 2jt 29th August 2025 live [grertoiolipmo oniien e
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https://
indianexpress.com/
article/business/after-
5 ST RBI & forecast A4t 1.3 Indian Express qjopv-ts-l:j;ig-srea-izeer-l-
percentage SITaT & 4th September 2025
concerns-about-
informal-
manufacturing-10228
831/
https://
Credit rating agency Fitch 7+t WWW.llver.mnjc.com/
India @ annual growth rate @I ) scorerplids fi2e
Mint gdp-growth-outlook-
10 WY 37T forecast 6.5 percent 10th September 2025 fiteh-f o
ptember itch-torecast-us
d upgrade &b 6.9 percent B trade-
feami risks-1175748656044
8.html
e Steh 3T 8T Ministry of https://
Statistics and Programme indianexpress.com/
Implementation JueTd Th article/business/after-
report release ATl 3T report ) gdp-surprise-new-
11 H Ugel R THR A informal The Indian Express govt-data-raises-
. 4th September 2025
sector @I quarterly data publish concerns-about-
fopa, 31 ga7d <Y favam &, at GDP informal-
growth I I3 BT TR FaTeT @ manufacturing-10228
T | 831/
Wrepor‘t?ﬂ?ﬂﬁ?ﬁ, April I https://
June 2025 % o quarter & indianexpress.com/
GDP 7.8 percent &t &t 320 article/business/after-
12 quarter ¥ India @ informal Indian Express qjop\/_ts-z;ig-sr:;]ee:\-/_
manufacturing sector ® Al&RAT 4th September 2025 concerns-about-
9.3 percent FAEI TS| ¥ N -
informal sector ® AYBRAT 13.13 manufacturing-10228
PRI I TR 12.86 WIS T TSI 831/
https://
www.thehindu.com/
3 GDP T 41.3 percent & T The Hindu business/budget/the-

2021 ® Y & 36 percent 2Tl

27th January 2026
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14

15

16

17

18

RBI & € data % YdTfdes, 39 Fof §
T g7 55.3 percent &1 non-
housing retail loans &1 &, S
personal loans, credit card
EMIs 3R vehicle 3iIR AC, TV,
fridge St TS @ter & foig fofg
ST a7l loans.

International Labour
Organisation & HaTfed, 2012 &
U® regular salaried worker @t

average inflation-adjusted
salary 12,100 S &ft, 51 2022 ®
TR 10,925 $U TE TE |

2025 37Td 37d % 10 percent
AT OF &, ST 39T SRovd T B
& 91e GERI IS WA @ R
Fabd &, IThT 90 percent TUAT
STYd gt Y o, e agd AT

India T GDP @I ™ 60
percentﬁ'\"\"ﬂ private
consumption ¥ 377dT g1 RG]
Indian economy Id@d! & A9 &,
STe 3119 @1 4T & B 2

27 August 2025 &I US
President Donald Trump &1
India W 50 percent tariff @I &
T, fSw & 25 percent "STITET
tariff" &T 31K 25 percent Russian
oil T W punishment &t &
Indian economy & feq &1 gTeaT
T ifes US India & e 98
trading partners ¥ 3 U 2|

Business Standard
31st December 2025

The Wire
31st May 2024

Business Standard
28th February 2025

The Hindu
27th January 2026

Al Jazeera
27th August 2025
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https://www.business-

standard.com/

economy/news/
indias-household-
debt-rises-to-41-3-
per-cent-of-gdp-rbi-
fsr-125123101081_1.
html

https://thewire.in/
economy/household-

savings-hit-record-
low-at-5-2-debt-at-all-
time-high-in-fy23-rbi

https://www.business-

standard.com/india-
news/india-wealth-

gap-consumption-

study-2025-
blume-12502280046

8_1.html

https://
www.thehindu.com/

business/budget/the-
limits-of-household-

stability/
article70537666.ece

https://
www.aljazeera.com/

economy/2025/8/27/
trumps-india-tariffs-
take-effect-which-
sector-will-be-hit-
whats-exempt
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18

20

21

22

Think tank Global Trade
Research Initiative 3 3/gATT

https://
AT fh Tariffs & €1 India & US

www.aljazeera.com/

exports 86.5 billion dollar & economy/2025/8/27/
iR HAe 50 billion dollar 38 . };A}IAJazeer;aOZS trumps-india-tariffs-

SITQH, 31K textiles, gems- th August take-effect-which-
jewellery, shrimp S sectors # sector-will-be-hit-
70 percent dd fiRTae gnft, foR™y whats-exempt

TG ATBRAT Faw # 37 S|
H g BT Ha4 ER19 performer

&1 3R record ¥&ATH foreign

investors 7 Indian markets I

3797 49T fTaT| 2 February https://

2026 BT Trump  tariff 50 www.aljazeera.com/
percent § BT 18 percent Y economy/2026/2/2/
&, @fds 9 §&at Sif India 7 ond ?Lé?izf;azozé trump-to-slash-us-
fesaT, @t GART shock 2Tl Trump tariffs-on-india-

graT fdat fd India Russian oil from-50-percent-
TRIEAT g B 3R 500 billion to-18-percent
dollar & S4T&T % American
products @&t & felg daR &1
TR
February'@prriI & g9 crude https:'//www.ifpri.orq/
Oil B B 58 percent 3R IFPRI blog/iran-war-supply-
fertilizers @1 BIAd 66 percent §8 25th June 2026 .Chaln-dlsruptlo.ns-
) impacts-on-indias-
ﬂé economy/
https://
www.reuters.com/
3R 3BT HIY SITeT JHHT 3Tl business/energy/
India @I India 39T SRR BT 55 india-most-
percent oil import Strait of 3rd 'sleUtirzozé vulnerable-
Hormuz & I middle east e vare prolonged-
BT 2 disruptions-mideast-
oil-analysts-

say-2026-03-02/
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23

24

25

26

27

40 percent ®H Oil import g31TI

Strait of Hormuz §& 81 & 91
domestic LPG cylinder &I BiAd
& Faet 60 U, AP 3
crisisﬁw%ﬁﬁ@%aﬁlﬁ
cylinders i 7€l & 1

913 B BT 3 dTell (b
domestic cylinder Black #
2,000 ¥ 2,500 ¥9 ¥ feep T 2Tl

May 2026 # 10 f&1 & 3iaX Petrol-
diesel B A 7.5 U Ufd cilex
qb 93 TS|

tifdsd TRBRY 31Tl H May 2026
B official inflation rate &t
3.93 percent &ff| ﬁlﬂiﬁw
o7 @ fo He diep 21

The Federal
12th May 2026

The Federal
11th May 2026

Hindustan Times
12th May 2026

The Hindu
26th May 2026

Press Information Bureau
12th June 2026
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https://
thefederal.com/

category/news/india-
economic-crisis-pm-

hormuz-oil-fiscal-
debt-242775

https://
thefederal.com/

category/news/iran-
effect-pm-seeks-
covid-era-austerity-
measures-from-
people-dont-travel-
or-buy-gold-242635

https://
www.hindustantimes.

com/cities/delhi-
news/lpg-crunch-
fuels-black-market-
prices-soar-to-2-5k-
per-
cylinder-1017732859
28705.html

https://
www.thehindu.com/

business/Economy/
petrol-diesel-prices-
hiked-for-fourth-time-
in-10-days-
may-25-2026/
article71019671.ece/

amp/

https://
www.pib.gov.in/

PressReleasePage.asp

x?
PRID=2272112&reg=

48&lang=1
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https://
AfT JNU & economist Arun thefederal.com/
T Kumar T &eAT fdb T TRIg & feig The Federal category/news/india-
31Tt inflation rate 4 percent 12th May 2026 economic-crisis-pm-
el &, 60 percent &l hormuz-oil-fiscal-
debt-242775
April 2026 ® wholesale price
inflation fU8e 1S O T H IaIX https:// .
ST 8.3 percentwqéaTqul www.outlookbusiness
20 Fuel 31R poweril?rwholesale Outlook Business 'Comée“zo;]iig}::nd_
inflation @Id 25% 2ft, 3R 14th May 2026 RotcyAncias:

' economy-is-holding-
manufacturing &Y 22 ¥ I 21 up-but-isthe-worst.
categories A g A1 IHT still-cominc

HETS Her Pl dIR 2
https://
www.thehindu.com/
business/markets/
20 May 2026 &I Indian Rupee ST rupee-falls-to-record-
30 doIIaraiﬂiﬁl'slﬁéll-tlme low, 20th May 2026 |ow-of-9699-aqa|nst-
96.90 W T T us-dollar-in-early-
trade/
article71000757.ece/
amp/
https://www.business-
standard.com/
2026 ¥ Indian Rupee Asia &l ) economy/news/
31 ST R e Business Standard rupge—neérs—97—as—
20th May 2026 rbi-unveils-5-bn-
gl swap-to-infuse-rupee-
liguidity-1260520017
78 _1.html
https://
www.outlookbusiness
India 379t SRA BT T 90 , .com/economy-and-
32 percent crude oil import &XdT Outlook Business policy/indias-
14th May 2026 . .
= economy-is-holding-
up-but-is-the-worst-
still-coming
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33

34

35

36

37

S BT Iran ™R BT g31T, 39 81
India & foreign exchange
reserves 728 billion dollar &
record high W & @ 396 1
& At 4 HEHT W A T 61
billion dollar fiR@R 667 billion
dollar W AT Y|

T India & IR 31 H SEAHTA
P ATAD reserves [ 471
billion dollar & U A &1 A
&t 5.8 HEIH & imports P IR
&, S 2014 P q1e G B4 8|

2020-21 ® ST&i Net Foreign
direct investment 43.9 billion
dollars a1, 2024-25 ¥ At fiRa=

fa% 0.96 billion dollars TR 31T
T

2025 # foreign investors 7
Indian market & 1.66 ATE RIS
B0 fAepTel | T8l 2026 & TEA 6

HelH! H gl foreign investors India
Y 2.7 @G P8 SUY b1 Iob B

Y8 India Russia ¥ oil Wledr o,
fSIF®T Chinese Yuan aT Russian
Rubles ® payment &dT T 3R
dollars &= 31

https://www.business-
standard.com/
economy/news/india-
s-foreign-exchange-
reserves-fall-to-15-
month-low-of-666-93-
billion-126070301111
1.html

Business Standard
3rd July 2026

https://
www.outlookbusiness

.com/economy-and-
policy/indias-
economy-is-holding-
up-but-is-the-worst-
still-coming

Outlook Business
14th May 2026

https://
thefederal.com/

category/business/

The Federal india-foreign
R B
29th D ber 2025
ecember investments-2026-fdi-
fpi-rupee-

tariffs-222791

https://

www.thehindu.com/
business/Economy/
fpi-selling-spree-
continues-pull-
out-49340-crore-in-

june/
article71174039.ece

The Hindu
2nd July 2026

https://
economictimes.indiati

mes.com/industry/
energy/oil-gas/india-
paying-for-russian-oil-

The Economic Times

16th October 2025 in-yuan-along-with-

rubles-says-deputy-
pm-alexander-novak/
articleshow/
124597138.cms?
from=mdr
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5T Trump & pressure 3 A )
ol TRt s e T iR BBC nitps.//
38 www.bbc.com/news/
Venezuela Q%WWW il IISCA A articles/czx29k97kzlo
T
39 | 3R EHPI payment dollars H gl 10th June 2026 venezuelan-oil-worth-
8l billions/2955261/
g2 India # dollars # h—ttM
Investment @ BT ST Tariff &9 www.aljazeera.com/
A & T Modi TWRBR T US I Al Jazeera economy/2026/2/2/
40 trump-to-slash-us-
qreT o fer fo 91 399 500 2nd February 2026 tariffs-on-india-
billion dollars & products R Ra——
afe| to-18-percent
https://
www.livemint.com/
economy/so-
= TR G Modi 1 what-100-is-just-a-
economic advisory council &t Mint number-pm-modis-
4 member Shamika Ravi = &&l- ar 5th June 2026 . wmber-
dismisses-alarm-over-
9T 31T, 100 is just a number. rupee-s-potential-fall-
to-triple-
digits-117806497172
36.html
May 2026 ® Kotak Mahindra
Bank & founder Uday Kotak 4 https:/
Ht warning & & fUse 2 #gHl # www.outlookbusiness
42 West Asia %g:;:w India & Outlook Business .com/news/prepare-
energy prices TR 3RR Tel T 2, 13th May 2026 for-the-worst-uday-
e A 3R 34T a1t & 3R 9ga kotak-warns-oil-shock-
WY A aTeAT &, we must yet-to-hit-india
prepare for the worst.
Tamil Nadu aiTiruppurEIﬁ N a_LPI}:zeS;/I’/Ea corm/
. Dol”na;;:g;y&ﬁ:ﬁxjj% Al Jazeera economy/2025/8/29/
29th August 2025 in-a-nightmare-india-

garment exports &I ofTHT One-

third I8l F BT 81
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Shrimp industry, fSRIeT T d81
e us export%ﬁ?ng,a_&'T@a)f https://
AN BT Bt G &1 gabl & ailfep www.aljazeera.com/
a4 ®IE order & A&l MBI 3G Y Al Jazeera economy/2025/8/29/
BIS BIA-AIEY industry el 8, STH 29th August 2025 in-a-nightmare-india-
AT 20 TG @ BTH & &, braces-for-big-layoffs-
I AT AT B AR W) EdwT as-trumps-tariffs-bite
!
2022 ¥ Russia-Ukraine war &
d1e Y already pressure H &
FIfd g9 T one-third raw
diamonds Russia & 31Td &, <
M BH BT 3R ST US &
tariffs 31TQ, a7 STATd 31K WR1E &
M| 3nft 9% Surat B o 4 ATG
workers &1 3T AT HHTS BH 81 118 & https://
A TR ST el T A T www.aljazeera.com/
. 2025/12/9
A5 videoas{{REﬁAlpeshEﬁiﬁgFi Al Jazeera econor:v/'ﬁO 5./ /51
T8 g fSIds gl Bl private 9th December 2025 ed%s
) ucation- -
SChOOl@WSCh?;;Z;T;T for-children-in-indias-
ISl AfHT & TRar diamond-hub
a@zﬁnﬁgzm-sﬂ Diamond
Workers Union aiﬂ?lTﬁ'cE
November 2024 d% Surat § &0
I B 71 diamond workers
AT B b J 3R foset 129
14 71§ @I 50,000 workers
Surat BIS®H 3794 Td @l MY
https://
. www.indiabudget.gov
2014 ¥ central 31K state Ministry of Finance i/ gety
46 governments E:qio_«fao_vf 62 |19 Re;gup;_ig?get, budget2014-2015/
PRIS Pt Tl ub2014-15/rec/
annex5.pdf
o . https://
47 2026 Y 197 ATE BRIS SUY Bl Mézlsziyf;zg]a;ce www.indiabudget.gov
R & IbT 2 2056_2023 ' .in/doc/rec/
annex9.pdf
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https://
T thefederal.com/
i B The Federal category/news/india-
12th May 2026 economic-crisis-pm-
pErEEt Al hormuz-oil-fiscal-
debt-242775
https://www.imf.org/
. external/datamapper/
4o | 2024781 percent T TE '”ter”at'C’F’:”:dM°”etary GG_DEBT_GDP@GD
TepT T 2024 D/CHN/FRA/DEU/
ITA/JPN/GBR/USA/
FADGDWORLD
https://
thefederal.com/
50 UET T T 31 319 82% &b The Federal category/news/india-
3T 21 12th May 2026 economic-crisis-pm-
hormuz-oil-fiscal-
debt-242775
Business Standard & Harfde,
IRBR F revenue T TTTHT 25 https://www.business-
percent Q¥ &si & interest H standard.com/
STTAT &, S ST 28 percent (lppir.ﬂon/columns/
51 salaries ®, 15 percent pensions Business Standard fa;gg—}?:e-—eﬁgandovr\:i]z-ds—
#, 31k 15 percent subsidies H 11th January 2026 .
that-leave-no-margin-
ST 81 At 80 percent'@fm for-
AT wEet § booked 81 et 7 error-126011100727
crisis o8 & fay faaiRkt § ore 1.html
EREEEI
Morgan Stanley T forecast & fos https://
India @ GDP growth rate www.outlookbusiness
Financial Year 2026 % 7.6 , .com/economy-and-
52 percent ¥ B¢ Financial Year Outlook Business policy/indias-

2027 % 6.7 percent g SITQT,
RSP oil BT import bill 37Tt T
41 percentaﬁaﬁﬂg

14th May 2026
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economy-is-holding-
up-but-is-the-worst-
still-coming
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53

54

55

56

57

2.38 percent T &1 JHHT BT
3R fosam aRart &t income 27
percent dd TR Fabd! B

2018 H PR o official
roadmap ¥ fe@T o7 f&5 India
2025 d 5 trillion dollar &t

economy & SITUIT]

g™ 2022 &I deadline & TS

o5 2025 &I

SBI @I Research & HdTfes I
HOAT 319 2IE 2030 deb H @1 T
Gl

|FPRI
25th June 2026

Press Information Bureau
11th October 2018

The Economic Times
20th September 2018

Press Information Bureau

11th October 2018

SBI
11th May 2026
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https://www.ifpri.org/

blog/iran-war-supply-
chain-disruptions-
impacts-on-indias-
economy/

https://
www.pib.gov.in/

Pressreleaseshare.asp

x?
PRID=1549454&reg=
3&lang=2

https://

economictimes.indiati

mes.com/news/
economy/finance/
indian-economy-to-
reach-usd-5-trillion-
size-by-2022-pm-
narendra-modi/
articleshow/
65887324.cms?
from=mdr

https://

www.pib.gov.in/
Pressreleaseshare.asp
x?
PRID=1549454&reg=
48&lang=2

https://sbi.bank.in/
documents/
13958/14472/110520
26_Pre-
GDP%2BQ4%2BFY26
SBI%2BResearch_ne
w.pdf/
3fe10ee4-8dbf-2e0e-
99e0-42fe40b31d1a?
t=1778478197204
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https://thewire.in/
: , The Wire economy/five-trillion-
= 3 X1 2047 1 T B €1 10th June 2026 dollar-economy-
modi-india-fail-again
https://
3 Feb HW experts Tb gHY www.outlookbusiness
front @ warning & 3% &, El Nino, _ .com/economy-and-
59 ST historically rural Outlook Business policy/indias-
14th May 2026 . .
unemployment erdr & 3iR economy-is-holding-
el @ Srar 2 up-but-is-the-worst-
https://www.business-
standard.com/
Business Standard H Financial opinion/columns/
Journalist Debashis Basu = - Standard indian-economy-
60 forer & fés India T CH SR A 1?;”\]?;;;25;6 faces-five-headwinds-
e 8 Ter 2, ford TTerd) bt that-leave-no-margin-
TSl W &1 b & for-
error-126011100727
1.html
https://
economist Arun Kumar @&t thefederal.com/
o TYdTaT B b viasg § "3 3 The Federal category/news/india-
b1 I, wifdsd dIRT Had R BT 12th May 2026 economic-crisis-pm-
BT hormuz-oil-fiscal-

Page 13 of 13

debt-242775



