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T 89 H trillions of dollars
@)

Hang Seng (Hong Kong)
dropped 13.2%

Weighted Index (Taiwan)
dropped 9.7%

Shanghai Composite
(China) dropped 7.3%

Nikkei 225 (Japan) dropped
7.8%

DAX (Germany) dropped
9% at open

FTSE (London) dropped 5%

BBC
7th April 2025

BBC
7th April 2025

BBC
7th April 2025

BBC
7th April 2025

BBC
7th April 2025

CNN Business
7th April 2025

CNN Business
7th April 2025
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https://
www.bbc.com/news/

articles/
c934gzd094wo

https://

www.bbc.com/news/
articles/
c934gzd094wo

https://
www.bbc.com/news/

articles/
c934gzd094wo

https://
www.bbc.com/news/

articles/
c9349zd094wo

https://
www.bbc.com/news/

articles/
c934gzd094wo

https://
edition.cnn.com/

2025/04/06/business/

japan-nikkei-plunges-
hnk-intl/index.html

https://
edition.cnn.com/

2025/04/06/business/

japan-nikkei-plunges-
hnk-intl/index.html
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10

BSE Sensex (India) dropped Live Mint
2.95% 7th April 2025

NSE Nifty (India) dropped Live Mint
3.24% 7th April 2025

Donald Trump @ tariffs @A T
main reason 3R BT trade
deficit FH FRATE| s a8 A

Trump 7 tariffs @A @1
Liberation Day garTl Trump A
emergency powers BT STIHTA
P Y tariffs @Y Bl

CBS News
9th April 2025
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https://
www.livemint.com/

market/stock-market-
news/rs-19-lakh-
crore-wiped-off-from-
indian-stock-market-
as-trump-tariffs-
unleash-economic-

nuclear-
war-11744000366679

.html

https://
www.livemint.com/

market/stock-market-
news/rs-19-lakh-
crore-wiped-off-from-
indian-stock-market-
as-trump-tariffs-
unleash-economic-

nuclear-
war-11744000366679
.html

https://

www.cbsnews.com/
news/trump-
reciprocal-tariffs-
liberation-day-list/
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11

12

13

14

For example, South Korea's
farmers were facing many
problems in the 1980s and
1990s. Rice was available from
the USA, Thailand, and
Vietnam at much lower prices
than what local farmers could
afford to sell for. At the time,
South Korean farmers lacked
modern technology, making it
harder to compete. To protect
them, South Korea imposed
strategic tariffs. A small
quantity of rice could be
imported tariff-free, but
beyond that, a high tariff was
applied. This made imported
rice expensive and gave local
farmers a chance to stay
competitive

3PBT SEIHTA hh trade deficit
PI b national emergency
AT TAT B

Trump 7 90 ¥ STeT &2 W)
tariffs oTTTQ &

Cambodia W 49% 3IR Vietnam
W 46% tariff TAT AT &1 g
e China WX 34%, European
Union IX 20%, Taiwan TR 32%,
South Korea WX 25%, India W}

26% 3R Israel W 17% tariff
GUIRIRICIES

USDA
A Report from the
Economic Research
Service

The Rice Market in South
Korea

September 2016

The New York Times
3rd April 2025

CBS News
9th April 2025

CBS News
9th April 2025
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https://
www.ers.usda.gov/sites/

default/files/ laserfiche/
outlooks/79794/
RCS-161-01.pdf?
v=94075

https://
www.nytimes.com/

2025/04/03/us/
politics/trump-tariffs-
trade-deficit-
manufacturing.html

https://
www.cbsnews.com/

news/trump-
reciprocal-tariffs-
liberation-day-list/

https://
www.cbsnews.com/

news/trump-
liberation-day-new-
tariffs-us/




Sr.No Statement Source Link to Source
Trump A 38 e Teb simple
formula @rRIT| Bt &or T
3T & T ST trade deficit €, . @M
r 38 39 <2 H 37M dTel imports I CNN Business ed2|tC|)02r;./COn4n/.(;:§/m/
divide fdar mar 3R S 3rd April 2025 SEES S
economy/reciprocal-
percentage 3T, Trump 7 3 tariff-math/index.html
39 221 T tariff ST SHBT 3THT
tariff o7 |
SRY China % 1/ 310RaT BT
295.4 3R SIeR &l trade deficit
2 3R A China #439.9 3”9
BIeR BT import BAT &1 Formula
& 2919 H calculation A R
67% 3TdT &, T China 3MR®T H
I export T 2, Q1 22 e
- . edition.cnn.com/
" T trade deficit 3®T 67% B CNN Business 2025/04/03/
37 Trump A 39 67% I China 3rd April 2025 -
economy/reciprocal-
&R STHRET & Products W &M tariff-math/index.html
ST ITelT Tariff SdTe 39 W gHbBT
3TTIT 34% tariff o7 f&T| qTeht
Sl & gre Y QT fbar TR B 1 A
U 2 R feft complex
equation @I primary school &T
T solve BIIGT &
Antarctica & 9 &
uninhabited volcanic islands ¥t
% Y 8, STl penguins & TalrdT https://
&g 781 ¥gdl! Heard Island 3iR www.theguardian.co
McDonald Island, Sif Australia . m/us-news/2025/apr/
. ! The Guardian
17 a?fterrltory?,??rftl'ﬁ-ﬁ10% 03/donald-trump-

tariff @7 AT TAT 81 A islands
gd- remote & fob &l Uge &
feg Perth & a1 g1 6T boat
journeyw:ﬁtl?;?ﬁ?,.’:ﬁ?fa'aﬁ

10 ATl & FgT IS SHH el 7T

3rd April 2025
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tariffs-antarctica-
uninhabited-heard-
mcdonald-islands




Sr.No Statement Source Link to Source
% China & &, sfch
European Union 3R Canada
i STaTelt BRATS § STHggTp 37
US Industries 3iR regions @1
target faT &, ST Trump & https://
3TSTtfdes T8 €1 China 7 Hereb b www.nytimes.com/
ﬁﬂﬁﬁ?carmakersﬂﬁtarget . interactive/
18 fisamd, Canada ¥ poultry Tﬁes T\TX Y";kzgg‘ses 2025/03/15/business/
(FriTaTe) & plants 3R AC th Mare economy/tariffs-
manufactures W tariffs @MY 3| frump-maps-
Furope 7 steel mills 3iR voters.html
slaughterhouses &I tariff I hit
a1 81 & sectors ® SATGIAR 37
counties %WWW%W
J Trump &I a1e fRdd gl
1789 # 3Rl &b Ugel
president George
Washington, Tariff Act @Tg,
S imported goods T 5% https://apnews.com/
tax ST TTT] 3BT 1817 article/trump-great-
. M 1890 7 tariffs 3R g2 3T AP News depre;yoln-s_moot-
SRy 1,500  SaTeT AT TR 8th April 2025 |, nawey
49.5% ST 2 TATI < tariffs 3 tariffs-8c21caad30378
a28a0798069585d5d
T "Napoleon of 9%

Protectionism" &g ST dTel
William McKinley T gT2f 21, 5
Trump & ERTEI
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AfbT S tariffs & BROT TS DY
economy R TE| SRISTRY 25%
T Uga TS| 1893 W 3R
depression 3T TATI 1910 & 91
democrats, power o 37T, ST
free trade @I support d 2| https://apnews.com/
democrats 7 tariffs Eﬁqzﬁ?ﬁ&’, article/trump-great-
SR 3MRBT H a7 economic AP News depression-smoot-
20 growth B @] oifdsT 1920 # 8th April 2025 hawley-
republicans f0 & power & 31 tariffs-8c21caad30378
7T 3R 3= farmers 3R a28a0798069585d5d
industries ®I protect B &b 9b
fAT tariffs fisr I se1 T foR
1930 ® republican president
Herbert Hoover, Smoot-
Hawley Tariff Act o 30| 3O
@I & sector  tariff 20% &
ST R feT M|
https://
indianexpress.com/
article/explained/how-
smoot-hawley-tariff-act-
1929 & 1934 & &9 global The Indian Express deepengd—the—qreat—
21 ! depression-9923583/
trade 66% PH &1 T 4th April 2025 #:~text=According%20
t0%20the%200ffice %2
00f,66%25%20between
%201929%20and%201
934.
GER &M 7 retaliation fosar, for &
international trade &H &1 &I https://apnews.com/
I US 3R global economy article/trump-great-
The Great depression H 3iR depression-smoot-
. . AP News
22 ST B T | ST 1939 H 8th April 2025 hawley-
second world war 3 g31T 31k tariffs-8c21caad30378
3MRPT H factory production a28a0798069585d5d
g 7T, A9 ST 3T 9b
depression ¥ 9T 3777
Sr. No Statement Source Link to Source

httne://

Page 6 of 12



Sr. No

Statement

Source

Link to Source

Hang Seng (Hong Kong)
dropped 13.2%

Weighted Index (Taiwan)
dropped 9.7%

Shanghai Composite
(China) dropped 7.3%

Nikkei 225 (Japan) dropped
7.8%

DAX (Germany) dropped
9% at open

FTSE (London) dropped 5%

BSE Sensex (India) dropped
2.95%

BBC
7th April 2025

BBC
7th April 2025

BBC
7th April 2025

BBC
7th April 2025

CNN Business
7th April 2025

CNN Business
7th April 2025

Live Mint
7th April 2025
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https://
www.bbc.com/news/

articles/
c934gzd094wo

https://

www.bbc.com/news/
articles/
c934gzd094wo

https://

www.bbc.com/news/
articles/
c934gzd094wo

https://
www.bbc.com/news/

articles/
c934gzd094wo

https://
edition.cnn.com/

2025/04/06/business/
japan-nikkei-plunges-
hnk-intl/index.html

https://
edition.cnn.com/

2025/04/06/business/
japan-nikkei-plunges-
hnk-intl/index.html

https://

www.livemint.com/
market/stock-market-
news/rs-19-lakh-
crore-wiped-off-from-
indian-stock-market-
as-trump-tariffs-
unleash-economic-
nuclear-
war-11744000366679

.html
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https://
www.livemint.com/
market/stock-market-
news/rs-19-lakh-
. . -wiped-off-f -
. NSE Nifty (India) dropped Live Mint C’:;Ir'z:v's?jckomarrlfer?
3.24% 7th April 2025 el ,
as-trump-tariffs-
unleash-economic-
nuclear-
war-11744000366679
.html
Donald Trump @ tariffs @A T
main reason 3R &I trade https://
deficit P AT 8| ST aoTg www.cbsnews.com/
. CBS News
10 Trump 7 tariffs @A @1 4 news/trump-
9th April 2025 : -
Liberation Day ¥drT| Trump reciprocal-tariffs-
emergency powers BT SIAATA liberation-day-list/
T Y tariffs AT 21
For example, South Korea's
farmers were facing many
problems in the 1980s and
1990s. Rice was available from
the USA, Thailand, and
Vi .
ietnam at much lower prices USDA
than what local farmers could
. A Report from the
afford to sell for. At the time, ) https://
Economic Research .
South Korean farmers lacked Servi www.ers.usda.gov/sites/
11 modern technology, making it ervice default/files/ laserfiche/
harder to compete. To protect . ) outlooks/79794/
them, South Korea imposed The Rice Xarket in South RCS-161-01.pdf?
strategic tariffs. A small orea v=94075
quantity of rice could be
September 2016

imported tariff-free, but
beyond that, a high tariff was
applied. This made imported
rice expensive and gave local
farmers a chance to stay
competitive
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37T STAHTA BIb trade deficit
P U national emergency
FATAT TAT B

Trump 7 90 I 7T &2 R
tariffs @TQ &1

Cambodia W 49% 3R Vietnam
W 46% tariff TT AT § 1 g
d¥g China WX 34%, European
Union WX 20%, Taiwan WX 32%,
South Korea W 25%, India W

26% 3R Israel W 17% tariff
GRIBIKICIE]

Trump 7 9% f@T & simple
formula @) st &2r BT
3BT & T1e S trade deficit &,
39 39 2 Y M IT imports
divide fdsar maT 3R
percentage 31T, Trump T3
3 320 BT tariff ST HBI 31THT
tariff & f&@

The New York Times
3rd April 2025

CBS News
9th April 2025

CBS News
9th April 2025

CNN Business
3rd April 2025
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https://
www.nytimes.com/

2025/04/03/us/
politics/trump-tariffs-
trade-deficit-
manufacturing.html

https://
www.cbsnews.com/

news/trump-
reciprocal-tariffs-
liberation-day-list/

https://
www.cbsnews.com/

news/trump-
liberation-day-new-
tariffs-us/

https://
edition.cnn.com/

2025/04/03/
economy/reciprocal-
tariff-math/index.html
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16

17

S China & |1 3MARET BT
295.4 3R SIeR &I trade deficit
2 3R a1 China & 439.9 3R¥
SIeR &1 import Al 81 Formula
& 8919 I calculation TR W
67% 3TTaT 8, a1 China 3MReT &
ﬁ?ﬂTexpor‘cWﬁT?,ﬁa{’ﬁa;
a1 trade deficit 37®T 67% &
319 Trump 389 67% BI China
BRI 3MR@BT & Products TR @Y
ST ITelT Tariff SdTe 39 W gHbBI
37T 34% tariff o171 f&aT| qreht
<o o 1y vt QT fsar mar 81 A
U 2 oI faset complex
equation @I primary school &1
g solve B IET &

Antarctica & T &
uninhabited volcanic islands ¥t
B Y 8, STl penguins & 3TardT
PIS T8l T8aT! Heard Island 31k
McDonald Island, ST Australia

P territory 8, AW 10%
tariff @7 &A1 AT 1 A islands
ga remote ¢ feb T8I Uga &b

&g Perth & a1 8T 6T boat
journeyaﬂ:i:qu?ﬁg, IR U

10 HTell & Igi BIS SHM el T

CNN Business
3rd April 2025

The Guardian
3rd April 2025
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https://
edition.cnn.com/

2025/04/03/
economy/reciprocal-
tariff-math/index.html

https://
www.thegquardian.co

m/us-news/2025/apr/

03/donald-trump-

tariffs-antarctica-
uninhabited-heard-

mcdonald-islands
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% China & &, sfch
European Union 3R Canada
i STaTelt BRATS § STHggTp 37
US Industries 3iR regions @1
target faT &, ST Trump & https://
3TSTtfdes T8 €1 China 7 Hereb b www.nytimes.com/
ﬁﬂﬁﬁ?carmakersﬂﬁtarget . interactive/
18 fisamd, Canada ¥ poultry Tﬁes T\TX Y";kzgg‘ses 2025/03/15/business/
(FriTaTe) & plants 3R AC th Mare economy/tariffs-
manufactures W tariffs @MY 3| frump-maps-
Furope 7 steel mills 3iR voters.html
slaughterhouses &I tariff I hit
a1 81 & sectors ® SATGIAR 37
counties %WWW%W
J Trump &I a1e fRdd gl
1789 # 3Rl &b Ugel
president George
Washington, Tariff Act @Tg,
S imported goods T 5% https://apnews.com/
tax ST TTT] 3BT 1817 article/trump-great-
. M 1890 7 tariffs 3R g2 3T AP News depre;yoln-s_moot-
SRy 1,500  SaTeT AT TR 8th April 2025 |, nawey
49.5% ST 2 TATI < tariffs 3 tariffs-8c21caad30378
a28a0798069585d5d
T "Napoleon of 9%

Protectionism" &g ST dTel
William McKinley T gT2f 21, 5
Trump & ERTEI
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AfbT S tariffs & BROT TS DY
economy R TE| SRISTRY 25%
T Uga TS| 1893 W 3R
depression 3T TATI 1910 & 91
democrats, powerﬁﬂTQ,Gﬁ
free trade @I support d 2| https://apnews.com/
democrats 7 tariffs Eﬁqzﬁ?ﬁ&’, article/trump-great-
SR 3MRBT H a7 economic AP News depression-smoot-
20 growth B @] oifdsT 1920 # 8th April 2025 hawley-
republicans f0 & power & 31 tariffs-8c21caad30378
7T 3R 3= farmers 3R a28a0798069585d5d
industries @I protect & & 9b
fAT tariffs fisr I se1 T foR
1930 ® republican president
Herbert Hoover, Smoot-
Hawley Tariff Act o 37TT| 398
@I & sector  tariff 20% &
ST R feT M|
https://
indianexpress.com/
article/explained/how-
smoot-hawley-tariff-act-
1929 & 1934 & &9 global The Indian Express deepengd—the—qreat—
21 ) depression-9923583/
trade 66% PH &1 1| 4th April 2025 #:~:text=According%20
t0%20the%200ffice %2
00f,66%25%20between
%201929%20and%201
934.
GER &M 7 retaliation fosar, for &
international trade &H &1 &I https://apnews.com/
I US 3R global economy article/trump-great-
The Great depression H 3iR depression-smoot-
. . AP News
22 ST B T | ST 1939 H 8th April 2025 hawley-
second world war 3 g31T 31k tariffs-8c21caad30378
3MRPT H factory production a28a0798069585d5d
T O, el STTeBY 3T 3 9b

depression H 9T&I 37T
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