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https://timesofindia.indiatimes.com/business/india-business/new-gst-rates-on-popcorn-spark-backlash-on-social-media/articleshow/116601956.cms
https://timesofindia.indiatimes.com/auto/cars/used-car-gst-hike-explained-no-worries-for-individual-sellers/articleshow/116702988.cms
https://english.mathrubhumi.com/news/money/fm-nirmala-sitharaman-remark-gst-electric-vehicle-confusion-1.10190748
https://x.com/GurudathShettyK/status/1841026372271001878
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qrer & Nestle India &1 514468.html
g1l 38T TE1 T
FMCG H Packaged Foods,
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Products, Health www.livemint.com/
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. & {5 demand ® ®HI mega Livemint slowdown-great-
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demand asngs‘?aé‘r ITC 514468 html
BT BT & 1 39 quarterff

economic activity &H gs &


https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
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last year & comparison ® 24th November 2024 indian-middle-class-
1.5 percent &H 8l T8, STdids fmcg-
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growth E_él 514468.html
https://
Kishore Biyani gRT www.livemint.com/
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16 slowdown-great-
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24th November 2024

Livemint

24th November 2024
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fmcg-
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514468.html

https://
www.livemint.com/
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slowdown-great-
indian-middle-class-
fmcg-
consumers-11732449

514468.html


https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
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salary-hike-wages-
income-tax-private-
companies-2650554-2
024-12-17

19th December 2024



https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
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qre, 2024 H TH gY ATl §
indian corporates &I profit
2008 & financial crash &
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The Indian Express

13th December 2024

India Today

19th December 2024

India Today

19th December 2024

The Indian Express

13th December 2024

https://
indianexpress.com/

article/business/

concern-in-govt-
private-sector-profit-
at-15-year-high-but-
salaries-
stagnant-9719816/
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www.indiatoday.in/
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corporate-tax-break-
middle-class-hurt-
salary-hike-wages-
income-tax-private-
companies-2650554-2

024-12-17
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https://indianexpress.com/article/business/concern-in-govt-private-sector-profit-at-15-year-high-but-salaries-stagnant-9719816/
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
https://indianexpress.com/article/business/concern-in-govt-private-sector-profit-at-15-year-high-but-salaries-stagnant-9719816/
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Ayl
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. s:
2019-20 § 1.44 &1 RIS T .
www.indiatoday.in/
W?ﬂg’aiéllil 1ﬂ§3ﬂl oifdb business/story/
g claim febar T fdh India Today corporate-tax-break-
21 corporates &9 U Pl aTqd middle-class-hurt-
economy Hinvest @& job  19th December 2024 salary-hike-wages-
create B, foRI private income-tax-private-
sector 3IR employment Comp%225{226153554_2
E‘fl:ff strong ﬁ'ﬁl —=
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www.livemint.com/
! opinion/online-views/
ifep IW@T—ﬁHﬁTEﬂI income-tax-corporate-
fU®el 5 el § TRBR Bl P taxation-india-s-
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revenue loss g31 eifcs
P FGol WBR 3R FAdT Bl
B T8 fHel|

5th September 2024

policy-inflation-
unemployment-

regressive-
taxation-11725503484

923.html



https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1585641
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
https://www.livemint.com/opinion/online-views/income-tax-corporate-taxation-india-s-middle-class-consumption-tax-policy-inflation-unemployment-regressive-taxation-11725503484923.html
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https://
www.livemint.com/
ST T, 37R TER &7 F- opinion/online-views/
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fcb 51 9 9 g IS B , _ taxation-india-s-
Livemint

23

24
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&I healthcare, education
3R infrastructure ST
public services @I improve
B &b felU STAATA Bt al
ERIRSGI

Corporates @I fdsad saTaT
tax benefits U T gHpI
S 1d J THET ST HepdT &
o5 TRBR & U fSa direct
taxes 37d &, 2018-19 & 399
¥ 58.3 percent fg=r
Corporate taxes H 31TdT &[T
AfebT 2023-24 | Ig g
@ 46.5 percent €1 38
T

3T & fe corporates ISGEI
¢RI T &, 399 STeT tax al
@ Income Tax S &d &1

5th September 2024

The Print

17th October 2024

India Today

19th December 2024

middle-class-
consumption-tax-
policy-inflation-

unemployment-
regressive-
taxation-11725503484
923.html

https://theprint.in/
economy/personal-
income-tax-now-

over-30-of-govts-tax-
revenue-significantly-
higher-than-
corporate-tax/
2316111/

https://
www.indiatoday.in/

business/story/
corporate-tax-break-
middle-class-hurt-
salary-hike-wages-

income-tax-private-
companies-2650554-2

024-12-17


https://www.livemint.com/opinion/online-views/income-tax-corporate-taxation-india-s-middle-class-consumption-tax-policy-inflation-unemployment-regressive-taxation-11725503484923.html
https://theprint.in/economy/personal-income-tax-now-over-30-of-govts-tax-revenue-significantly-higher-than-corporate-tax/2316111/
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17

Sr. No

26

27

28

Statement Source Link to Source
https://
39 9T 2024-25 H @M & www.indiatoday.in/
11,56,000 TR I S business/
éﬁ'zﬁ[ 5{31.”.-1 g‘ U'IGH?P bquet-2024/StOrV/
corporates 10,42,830 g India Today union-budget-2024-

Y g 1| T
individuals, companies
HPEA 1 A B U
STeT ¢a <l |

UPA Government H total
tax revenue H corporate
taxes Pl share 35 percent
ofT, Afeh 30t modi TRBR |
g A% 26 percent I8 T
2l

Experts &7 AT & fb
corporates @I Ig growth
e IHY qP IR Aol Wt

ST ebdt 3R 3R
corporates jobs create &l
P TE, salaries TEl geT | al
BR Bl 3% SU T tax

breaks &I aT9H of o1
T1feV | Experts BT g H
Pl & b private sector
salaries ®H U BH a1 dl
9P [T U law Wt &=

STHT 918y |

23rd July 2024

Livemint

5th September 2024

India Today

19th December 2024

nirmala-sitharaman-
middle-class-income-
tax-burden-data-
corporate-tax-
numbers-2570554-20
24-07-23

https://
www.livemint.com/

opinion/online-views/

income-tax-corporate-
taxation-india-s-

middle-class-
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policy-inflation-
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regressive-
taxation-11725503484
923.html

https://
www.indiatoday.in/

business/story/
corporate-tax-break-
middle-class-hurt-
salary-hike-wages-

income-tax-private-

companies-2650554-2

024-12-17


https://www.indiatoday.in/business/budget-2024/story/union-budget-2024-nirmala-sitharaman-middle-class-income-tax-burden-data-corporate-tax-numbers-2570554-2024-07-23
https://www.livemint.com/opinion/online-views/income-tax-corporate-taxation-india-s-middle-class-consumption-tax-policy-inflation-unemployment-regressive-taxation-11725503484923.html
https://www.indiatoday.in/business/story/corporate-tax-break-middle-class-hurt-salary-hike-wages-income-tax-private-companies-2650554-2024-12-17
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2023-24 & Economic ]
Survey R corporates G| ,—p—tt, s:// ,
www.indiatoday.in/
WW?F@&@H business/
profit ¥ ¥ indian budget-2024/story/
corporate sector & self- India Today union-budget-2024-
29 interest § Ig 2 fds al jobs nirmala-sitharaman-
create B3 b 39T 23rd July 2024 middle-class-income-
responsibility @I seriously tax-burden-data-
FT, ﬁﬁﬂ Wﬂﬁiﬁmﬁﬁ corporate-tax-
te T8 - numbers-2570554-20
BB concre; fopa 24-07-23
|
https://theprint.in/
) ) economy/more-
|nd|aﬁ2022'23 ﬁa’ﬁl?f Th Print indians_ﬁ“nq_tax_
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b1 1.6 percent population 26th July 2023 of-popu!ation-actually—
& income tax f&ar pays-income-tax-
shows-govt-data/
1686818/
. https://theprint.in/
Wtaxgww{ﬁ(p"”_s economy/personal-
ﬁmm 2023'24ﬁ' The Print income_tax_now_
5 30.2 percent T&T| ATH 2r over-30-of-govts-tax-
BT 1.6 percent ST, total 17th October 2024 revenye—SIqmﬂcantlv-
taxes &1 30 percent & Ia! higher-than-
2 corporate-tax/
2316111/
https://
www.indiatoday.in/
Expertsib"ﬂ-ﬁ PETI & fob business/
india S’ middle-income SuEE2 iR A e
country &l personal India Today union-budget-2024-
32 income tax W &l AT ST nirmala-sitharaman-
ghdTl 23rd July 2024 middle-class-income-
3R Ig A A% Income Tax tax-burden-data-
3 corporate-tax-

numbers-2570554-20
24-07-23



https://www.indiatoday.in/business/budget-2024/story/union-budget-2024-nirmala-sitharaman-middle-class-income-tax-burden-data-corporate-tax-numbers-2570554-2024-07-23
https://theprint.in/economy/more-indians-filing-tax-returns-but-only-1-2-of-population-actually-pays-income-tax-shows-govt-data/1686818/
https://theprint.in/economy/personal-income-tax-now-over-30-of-govts-tax-revenue-significantly-higher-than-corporate-tax/2316111/
https://www.indiatoday.in/business/budget-2024/story/union-budget-2024-nirmala-sitharaman-middle-class-income-tax-burden-data-corporate-tax-numbers-2570554-2024-07-23
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Oxfam &I U report &
8919 I total GST &I two-
third I ATST &H, IHT 60% A httos://
WY waTer f& T income & Oxfam India www.oxfamindia.org/
- &9 I bottom 50 percent knowledgehub/
J 3TdT 21 one-third middle workingpaper/
15th January 2023 : : L
40 percent 3TETE A 37TAT &, survival-richest-india-
I8l top 10 percent TS stor
Pl 3 ¥ 4 percent GST &d
Bl
Sigfds Oxfam b1 & report &
3JER, covid pandemic &
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percent 37TETEl 6T wealth ; , www.oxfamindia.org/
34 AR BH It oI I8t &l i Lele knowledgehub/
2020 ® g national income 15th J 2023 workingpaper/
H 9T share fTR#Y 13 anuary survival-richest-india-
percent g 7T, TgEl total story
national wealth ® I 39T
share 3 percent & T
india &% &9 3R 10
percent @I & URT &2f Pl @FL//
72 percent wealth &1 gt Oxfarmn India www.oxfamindia.org/
35 |dREtop 5 percent & U 62 ngli:(;k;:z:tr)//
percent wealth €, &l top 1 15th January 2023 survival-richest-india-
percent & IR &I T 40.6 story
percent wealth gl
https://
www.indiatoday.in/
business/
budget-2024/story/
Middle class TR ¢ dred India Today union-budget-2024-
36 tax H GST Ueb 9¢T role play nirmala-sitharaman-
BT e 23rd July 2024 middle-class-income-

tax-burden-data-
corporate-tax-
numbers-2570554-20
24-07-23



https://www.oxfamindia.org/knowledgehub/workingpaper/survival-richest-india-story
https://www.oxfamindia.org/knowledgehub/workingpaper/survival-richest-india-story
https://www.oxfamindia.org/knowledgehub/workingpaper/survival-richest-india-story
https://www.indiatoday.in/business/budget-2024/story/union-budget-2024-nirmala-sitharaman-middle-class-income-tax-burden-data-corporate-tax-numbers-2570554-2024-07-23
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GST & PBRUT TRId) 3R
lower middle class @I 37§ Policy Circle https://

37

38

39

40

41

379 SRXd T daily use BT
<tofl & felq 3rferes U o=
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MG W 5 percent GST & Tar
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&R et 25 Tl TUTH e o
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39 tax J §9 Y oifeh 31TH
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GST 1 g7 Ht gU & prices
BRI

GST 371 & gre @97 80
percent medicines &I 12
percent GST bracket ¥ 3&
T T, Sterfds gl g1 W 9
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medicines &I price ¢ 7T

gl

15th November 2024

The Hindu
18th July 2022

Times of India
18th July 2022

The New Indian Express
20th July 2022

Scroll
28th June 2017

www.policycircle.org/
policy/is-middle-class-
paying-high-taxes/

https://

www.thehindu.com/
news/national/tamil-
nadu/curd-buttermilk-
and-lassi-get-costlier-
thanks-to-5-gst/
article65651220.ece

https://
timesofindia.indiatime

s.com/business/india-
business/explained-5-
gst-on-pre-packaged-
items-of-up-to-25-kg/
articleshow/
92954021.cms

https://
www.newindianexpres

s.com/business/2022/
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increases-price-of-
buttermilk-curd-lassi-
after-5-per-
centgstimposition-247

8547 .html

https://scroll.in/latest/
842017/to-reduce-
impact-of-gst-on-
medicines-nppa-
notifies-new-prices-
for-761-drugs



https://www.policycircle.org/policy/is-middle-class-paying-high-taxes/
https://www.thehindu.com/news/national/tamil-nadu/curd-buttermilk-and-lassi-get-costlier-thanks-to-5-gst/article65651220.ece
https://timesofindia.indiatimes.com/business/india-business/explained-5-gst-on-pre-packaged-items-of-up-to-25-kg/articleshow/92954021.cms
https://www.newindianexpress.com/business/2022/Jul/20/amul-increases-price-of-buttermilk-curd-lassi-after-5-per-centgstimposition-2478547.html
https://scroll.in/latest/842017/to-reduce-impact-of-gst-on-medicines-nppa-notifies-new-prices-for-761-drugs

Sr. No Statement Source Link to Source
https://
GST 3T & d1¢ I health 3R indianexpress.com/
life insurance & premiums art|.c|e/exp|a|ned./
W18 percentmmwg The Indian Express expla(;ned—zcono.mlcs/
. goods-and-services-
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premiums deT ST insurance-rahul-
mamata-9499214/
https://
indianexpress.com/
India ® insurance W & arti;le/explained./
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43 3R IR <Y <o § ar —— -
' . tax-gst-on-health-
insurance T Bl ¢aNT gl 7th August 2024 insurance-gst-
olTdTl withdrawal-life-
insurance-rahul-
mamata-9499214/
US, UK 31R South Africa W i:_tc;qioai—:(;éay i
ERE ffjl"T in;;a;;eéq—\’ india/story/why-18-
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per-cent-tax-on-
India ¥ U&el { € Pael 4 India Today health-term-life-
44 percent AT 7 insurance insurance-premium-
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https://www.indiatoday.in/magazine/economy/story/19830228-six-of-the-10-biggest-private-sector-companies-paid-no-tax-on-their-profits-in-1982-771320-2013-08-22
https://ia903106.us.archive.org/0/items/ThePolyesterPrince/The-Polyester-Prince.pdf
https://www.outlookindia.com/national/kaun-banega-kisan-who-teaches-our-ultrarich-celebrities-to-be-farmers-weekender_story-299432
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https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
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https://www.siam.in/cpage.aspx?mpgid=16&pgid1=18&pgidtrail=85
https://www.news18.com/news/auto/per-every-toyota-fortuner-sold-govt-earns-rs-18-lakh-company-gets-rs-40000-heres-why-5254435.html
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https://www.livemint.com/economy/urban-slowdown-great-indian-middle-class-fmcg-consumers-11732449514468.html
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https://www.indiatoday.in/business/story/petrol-prices-highest-in-us-in-14-years-but-still-cheaper-than-in-india-1924216-2022-03-11
https://timesofindia.indiatimes.com/india/pumping-up-the-price-why-are-petrol-prices-still-so-high-in-india/articleshow/98302175.cms
https://www.businesstoday.in/magazine/focus/story/products-more-expensive-in-india-cost-of-living-index-2014-141688-2015-03-26
https://economictimes.indiatimes.com/magazines/panache/iphone-16-series-price-comparison-india-vs-us-vs-dubai-vs-vietnam-save-up-to-rs-40000-heres-how/articleshow/113246350.cms?from=mdr
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1 & 18 percent GST Ht
oITAT 81 Pod THATRY India H
iPhone ®T overall price
R P BRUT 40 percent d3
ST €|

Urban Middle class @ PM

Narendra Modi 3iIR BJP &

B CRICES supporters HIA TP
LIGIRS G %*I S"iq?l CI\"IS@'

BJP 2rgd} SoTdh] H 3787 Pl

gl middle class 7 narendra

modi & personality cult &1
derdl.

Salaried @Il & H H I8 91d
37T Y& & fob HICH 3T H U
@ 37 overtax fdaT T T&T
g, aﬁg@ﬂw rich
businessmen 3IR rich & T
gl

CSDS-Lokniti & post-poll
survey & 38R 2024
election # middle class ®
BJP &7 vote 3 percent fiR
7 3R upper middle class
HHY 3 percent &H are fAat|

https://
economictimes.indiati

mes.com/news/how-
to/why-iphones-are-
still-pricier-in-india-
despite-made-in-
india-production/
articleshow/
103682053.cms?
from=mdr

The Economic Times
15th September 2023

https://theprint.in/
opinion/modi-
neglected-his-
devoted-salaried-
middle-class-no-

The Print
25th July 2024

reward-for-a-decade-
of-loyal-support/
2190046/

https://theprint.in/
opinion/modi-
neglected-his-
devoted-salaried-
middle-class-no-
reward-for-a-decade-
of-loyal-support/
2190046/

https://

www.thehindu.com/
data/union-budget-
disappoints-middle-
class-impacting-bjps-
support-tax-changes-
healthcare-

The Print
25th July 2024

The Hindu
02nd August 2024

deductions-and-
property-sales-
concerns-highlighted/
article68476240.ece



https://economictimes.indiatimes.com/news/how-to/why-iphones-are-still-pricier-in-india-despite-made-in-india-production/articleshow/103682053.cms?from=mdr
https://theprint.in/opinion/modi-neglected-his-devoted-salaried-middle-class-no-reward-for-a-decade-of-loyal-support/2190046/
https://theprint.in/opinion/modi-neglected-his-devoted-salaried-middle-class-no-reward-for-a-decade-of-loyal-support/2190046/
https://www.thehindu.com/data/union-budget-disappoints-middle-class-impacting-bjps-support-tax-changes-healthcare-deductions-and-property-sales-concerns-highlighted/article68476240.ece
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https://
www.thehindu.com/

data/union-budget-
disappoints-middle-
BJP 379 EH WX majority class-impacting-bjps-

89 | EIfaet Tal o¥ urE 3R 3 240 The Hindu
. ! 02nd August 2024
e gt faei

support-tax-changes-
healthcare-
deductions-and-
property-sales-
concerns-highlighted/
article68476240.ece

https://
www.businesstoday.in

/personal-finance/tax/

. story/union-
Shares @I 12 A& @ 3R budget-2024-major-

ST TR oM dTed short term Business Today e ——

90 capital gain tax Br 15 gains-tax-regime-
percent J geTh 20 23rd July 2024 holding-period-tax-

percent & feaT| rates-explained-

nirmala-sitharaman-

stocks-real-estate-

nri-438460-2024-07-2
3

https://www.business-
standard.com/

shares &7 2 ITd & 91 s finance/personal-

W @ dTet long term Business Standard finance/

t-2024-2025-
91 capital gain tax &I 10 budget-20 025
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percent ¥ 9eTa 12.5 23rd July 2024 gains-tax-increased-

percentaﬂﬁ?ﬂl to-12-5-

from-10-12407230048
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https://www.thehindu.com/data/union-budget-disappoints-middle-class-impacting-bjps-support-tax-changes-healthcare-deductions-and-property-sales-concerns-highlighted/article68476240.ece
https://www.businesstoday.in/personal-finance/tax/story/union-budget-2024-major-changes-in-capital-gains-tax-regime-holding-period-tax-rates-explained-nirmala-sitharaman-stocks-real-estate-nri-438460-2024-07-23
https://www.business-standard.com/finance/personal-finance/budget-2024-2025-long-term-capital-gains-tax-increased-to-12-5-from-10-124072300481_1.html
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tax plI 10 percent H deTdy storv/union-
12.5 percentib_\’ﬁ?:ﬂl =t budget-2024-major-
@€ inflation & feaE@ I Business Today changes-in-capital-
92 property @I purchasing gains-tax-regime-

price fA®TE & indexation
system @I HT @eH & &,
SR AT BT property sAA
R 1] ey AT T8

23rd July 2024

holding-period-tax-
rates-explained-
nirmala-sitharaman-
stocks-real-estate-
nri-438460-2024-07-2
3



https://www.businesstoday.in/personal-finance/tax/story/union-budget-2024-major-changes-in-capital-gains-tax-regime-holding-period-tax-rates-explained-nirmala-sitharaman-stocks-real-estate-nri-438460-2024-07-23

