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Arrest Warrant against
Adani

3T H Criminal
Investigation ® ®I¢ 7 3TRIY
T 2,000 &1 bl Read
T 3R corruption &I

Adani Group got land at
cheapest rates in Modi's
Guijarat

Wrong classification of
forest land caused Rs
58.64 cr benefit to Adani
company: CAG report

India Today
27th November 2024

Bar and Bench
21st November 2024

Business Standard
26th April 2014

Indian Express
2nd April 2015
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https://
www.indiatoday.in/

world/story/gautam-

adani-bribery-case-us-

indictment-arrest-
warrant-prosecutors-
india-home-

ministry-2641017-2024-

11-27

https://

www.barandbench.com

/news/gautam-adani-
bribes-worth-2000-
crore-indian-discoms-

us-govt

https://www.business-

standard.com/article/
companies/adani-
group-got-land-at-

cheapest-rates-in-modi-

S_

quiarat-114042501228_

1.html

https://
indianexpress.com/

article/cities/
ahmedabad/wrong-
classification-of-forest-
land-caused-rs-58-64-
cr-benefit-to-adani-
company-cag-report/



https://www.indiatoday.in/world/story/gautam-adani-bribery-case-us-indictment-arrest-warrant-prosecutors-india-home-ministry-2641017-2024-11-27
https://www.barandbench.com/news/gautam-adani-bribes-worth-2000-crore-indian-discoms-us-govt
https://www.business-standard.com/article/companies/adani-group-got-land-at-cheapest-rates-in-modi-s-gujarat-114042501228_1.html
https://indianexpress.com/article/cities/ahmedabad/wrong-classification-of-forest-land-caused-rs-58-64-cr-benefit-to-adani-company-cag-report/
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Finance Ministry and Niti
Aayog had raised red
flags before Adani’s clean
sweep of six airports

Hindenburg & allegations
% g1 d bounce back # &
&| 37 ToISIh! Teb 3TTCHT b
R 4, 2MH BT relax 8 &
foTq 381 319t wife & @
card game WdlT, 3R 3Tk
STE I Ted Y | oifebT Gl 3
g1 391 Udb shocking
news fAet| US 7 T&
Criminal investigation H
3! 3R 37 ATfeT bl
charge fdar am|

fosa grer Y, Adani
Enterprises @I Hindenburg
Report & asTg & 31941 20000
RIS BT Follow-on Public
Offer (FPO) cancel ®3ET UsT
T

Indian Express
15th January 2021

Bloomberg
21st November 2024

The Hindu
21st November 2024

2 0of 19

https://
indianexpress.com/

article/business/adani-
airports-finance-
ministry-niti-
aayoqg-7146853/
#:~:1text=BOTH%20THE
%20FINANCE%20Minist
ry%20and,by%20The%
20Indian%20Express%2
Oshow.

https://
www.bloomberg.com/

news/features/
2024-11-21/gautam-
adani-bribery-charges-
impact-his-net-worth-
markets-beyond-india

https://
www.thehindu.com/

business/gautam-
adani-indicted-in-us-
with-bribery-bond-

deal-pulled/
article68892454 .ece



https://indianexpress.com/article/business/adani-airports-finance-ministry-niti-aayog-7146853/#:~:text=BOTH%20THE%20FINANCE%20Ministry%20and,by%20The%20Indian%20Express%20show
https://www.bloomberg.com/news/features/2024-11-21/gautam-adani-bribery-charges-impact-his-net-worth-markets-beyond-india
https://www.thehindu.com/business/gautam-adani-indicted-in-us-with-bribery-bond-deal-pulled/article68892454.ece
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S 2020 H TitdH 37T bl
%UAT Adani Green Energy
3R 3HT partner company
Azure Power Global &I 371&
e BT I g7 solar https://
8 development contract fierdr USA Justes o Www.iustice.qoy/
g 3R Adani Green Energy?ﬁ usao-edny/media/
Solar Energy Corporation of 1377806/dI?inline
India ®T 8 gigawatts fersTait
supply @ 2ft, IR Azure
Power Global @ 4 gigawatts
IESGl
https://www.business-
I Adani Green Energy & fag standard.com/
v 93) AT oft, e = Bt companies/news/
' _ here-s-how-gautam-
5 T 379 dp bl total revenue & Business Standard adani-s-alleged-
&% 50 million dollars & 22nd November 2024 .
bribery-scheme-took-
W?@Twsﬁ?ﬂﬂwaﬁé off-and-
profit el 31T & unraveled-124112200
101_1.html
A SHH Teb FHET &t | ST
BTHI s3TeT 1 31K Solar https://
Energy Corporation of India . www.justice.gov/
10 USA Justice .gov

1M1

Ueh oRE Pl intermediary AT ST
3TSTHT ¥ faoTedt TRie Y 37elT-
31T states T ST dTAT T,

wIfds 3T buyers & 8l el |

3 states @I fosTelt Gl Bl
AT AT f solar energy &
prices future W &H g 3R T
38T & high prices W
future ¥ faTall WRIeA BT
commitment & &AT ATEdT
off| 319 3R buyers & T&!
R dT contract cancel 8
ST

usao-edny/media/
1377806/dI?inline

https://www.business-
standard.com/
companies/news/
here-s-how-gautam-
adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200
101_1.html

Business Standard
22nd November 2024
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https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
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US Prosecutors @1
indictment & f&a1d ¥ 2020 & )
3IUT adani group 31k 34d —ttlis—// y
12 partners 4 IRBRT THEIRAT USA Justice .gov W JUSHEES. gov
) froqa 2 7 o usao-edny/media/
plan dT 1377806/d1?inline
ST a1 fasTelt Wite &
contracts sign IRl (47)
https://www.business-
standard.com/
companies/news/what-
13 US ® indictment T g 81dT & Business Standard ind%ani-
S India H charge sheet | 21st November 2024 :
mean-is-there-an-
indian-
equivalent-1241121003
76 1.html
https://
, . .justice. /
14 319 gGH d19 3TRIT main &1 USA Justice .gov PN JUSHEE qoy
usao-edny/media/
1377806/dI?inline
https://www.business-
S 24 9d€R 2020 BT Azure & standard.com/
CEO Ranjit Gupta 7 %&l fb companies/news/
i here-s-how- tam-
- IocaTI power companies @I Business Standard earzasni-z_\g/llzaij_m
motivate STTETE, THR 22nd November 2024 . =
Sagar Adani = staTe & fas bribery-scheme-took-
Yup ... but the optics are off-and-
very difficult to cover. unraveled-124112200
101 1.html
3P 971G 25 February 2021 https://
P, SRR 3R Befae B www.reuters.com/
deals ®T i Sagar Adani . Worltd/md.ltah/brlbe—
16 Azure & CEO Ranijit Gupta euters NOTeS WIN-Per

BT &gl fob 8FF &7 deals BT
accept PM & fdT incentives
double & AT &1

25th November 2024
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megawatt-rates-
filings-detail-sagar-

adanis-role-
indian-2024-11-21/



https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.business-standard.com/companies/news/what-does-the-sec-indictment-of-adani-mean-is-there-an-indian-equivalent-124112100376_1.html
https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.reuters.com/world/india/bribe-notes-with-per-megawatt-rates-filings-detail-sagar-adanis-role-indian-2024-11-21/
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US Prosecutors ¥ 3194 .
T . https://
indictment ¥ gl f e g www.reuters.com/
2021 ¥ gTR 37T 7 3nfsen & Reut world/india/bribe-
.- euters :

17 government officials &I 500 25th Novernber 2024 notes—W|th—pe.r.—
megawatts faSTell TRte & megawatt-rates-filings-
<o AT dollars PY fRead detail-sagar-adanis-role-

offer &1 indian-2024-11-21/
https://www.business-
standard.com/
companies/news/
b g1 August 2021 H TdH , here-s-how-gautam-
) Business Standard .
18 TSI I 3TEUEL[ IBR &b T adani-s-alleged-
22nd November 2024 )
official ¥ meeting gt & bribery-scheme-took-
off-and-
unraveled-124112200
101_1.html
3R R A 1750 crore &I https://
19 Read offer & € 3R A USA Justi www.justice.gov/
3THTR2l &l TAIBR BT TS B ustice .gov usao-edny/media/
JoTelt @RI &b fev Ioil e o 1377806/dI?inline
https://
www.reuters.com/
Reuters 3 RTg 3 STl 3 world/india/bribe-
. Reuters notes-with-per-
A g & W?ﬁaﬁlﬁ 25th November 2024 megawatt-rates-
R9d offer el filings-detail-sagar-
adanis-role-
indian-2024-11-21/
US Prosecutors 7 3199 https://
indictment ® fai@r § foe , WWwWw.justice.gov/

21 USA Justice .gov :

2029 &g BUV HY Rogd &F usao-edny/media/
TS| 1377806/dI?inline
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https://www.reuters.com/world/india/bribe-notes-with-per-megawatt-rates-filings-detail-sagar-adanis-role-indian-2024-11-21/
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.reuters.com/world/india/bribe-notes-with-per-megawatt-rates-filings-detail-sagar-adanis-role-indian-2024-11-21/
https://www.justice.gov/usao-edny/media/1377806/dl?inline
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22

23

24

9% d1% US P securities and
exchange commission
P! ST BT B BN & |
SECH 17 Ard 2022 &I Azure
Ieﬁaﬁe?ﬁzﬁwg%;e';z;;:igent Business Standard
) 22nd November 2024
contracts & §R H HaTel Y8
3R Fre § A Wt g fo o 3
contracts & feiv foreign
officials 7 fod} st &Y
demand @I

379 §HP 3TTA HEIA TaH 78T
3R azure & AN &I Th
meeting §¢ oW 31 &
A T Azure I Read § 39T
eI /AT ST 638 TRI8 FUY
YT

319 Azure & @I A 3TSTHT Bl
Regd & U < bl T8 3HD!
PYHT BT ST project BT 2.3
Gigawatt ®T contract & T
decide f&aTI (64) Azure &
AT A 319 H I P gV
code names use fBT| 3= USA Justice .gov
T 31T & fey "SAG,"
"Mr[.]A," "Numero uno" 3R
"the big man," 3R faid 57
& AT "V." "snake" 3R

"Numero uno minus one."

S codenames use BT

USA Justice .gov
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https://www.business-
standard.com/
companies/news/

here-s-how-gautam-
adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200
101 _1.html

https://www.justice.gov/

usao-edny/media/
1377806/d1?inline

https://
www.justice.qov/

usao-edny/media/
1377806/dI?inline



https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.justice.gov/usao-edny/media/1377806/dl?inline
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25

26

27

é’?ﬁé’]ﬁ, TS &I companies
international banks 3R US
investors ¥ billions of
dollars @ loans oidl T8
202132024 BT H, 4 31T
3T fundraising
transactions ® 318! &I
companies 7 investors
documents WoI foiH a1 &g
& ot fos g IS Read T8t <&
OB G 17 A 2023 BI STd
Sagar Adani- US g @l FBI
agents TTET R 3P

electronic devices seize &

g

US Prosecutors & feam@ 3
TP 31T o 18 A 2023 Y
TaH 38T 3 89 search
warrant 3iR Subpoena & &
Y~ & photographs & &l
Mail fepU |

S government officials @1
Reqd gt STrgrit 39 A0 &
short forms, 3IR & state &
government officials ¥ Read
off| 8 notes ®I US
Prosecutors 7 bribe notes
E]

Business Standard
22nd November 2024

Business Standard
22nd November 2024

USA Justice .gov
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https://www.business-
standard.com/
companies/news/
here-s-how-gautam-
adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200
101_1.html

https://www.business-
standard.com/
companies/news/
here-s-how-gautam-

adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200

101_1.html

https://
www.justice.qov/

usao-edny/media/
1377806/dI?inline



https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.justice.gov/usao-edny/media/1377806/dl?inline
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https://www.business-
= aTe it 3TET Y standard.com/

28

29

30

31

32

companies 7 5 december
2023 @1 1.36 billion dollar &
loans fiq 31k =1 investors
I 39T anti-bribery
practices & gR H I3 qleTl|

Bloomberg = 15 I 2024 &1

ferar fos US Read &1 & ATHer §
37T BI investigate B &I &
3R 39 STa19 H 318HT group
- &gl fds 9 8AIR chairman
THAH 37T T oTeh febat Hi
investigation & IR ¥ aware

STaIfes 3T AT HR UEe &
grand jury subpoena fRe T
T

24 AFTER 2024 BT Brooklyn
& federal prosecutors =
¥ 3rer! 3R AR e &
TEATH U secret grand jury
faar &

21 9daR BI TP media release
#H 318! group 7 %l fds Adani
Green & directors & f@dT®

US Securities and Exchange
Commission A ST 3TRIY &Y
g agfara s AR pe e
3TRIYT BT TTed Hifed P &b
T I IR legal I @1

Business Standard
22nd November 2024

Bloomberg
15th March 2024

USA Justice .gov

Business Standard
22nd November 2024

BSE India
Adani Renewables
Media Statement
21st November 2024
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companies/news/
here-s-how-gautam-
adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200

101_1.html

https://
www.bloomberg.com

/news/articles/
2024-03-15/us-
prosecutors-widen-
investigation-into-
adani-group-focus-
on-potential-bribery

https://www.justice.gov/

usao-edny/media/
1377806/d1?inline

https://www.business-

standard.com/
companies/news/
here-s-how-gautam-
adani-s-alleged-
bribery-scheme-took-
off-and-
unraveled-124112200

101_1.html

https://

www.bseindia.com/

xml-data/corpfiling/
AttachLive/
b91a6a83-7acd-4bf0-
acc4-2bb927c0bba8.

pdf



https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.bloomberg.com/news/articles/2024-03-15/us-prosecutors-widen-investigation-into-adani-group-focus-on-potential-bribery
https://www.justice.gov/usao-edny/media/1377806/dl?inline
https://www.business-standard.com/companies/news/here-s-how-gautam-adani-s-alleged-bribery-scheme-took-off-and-unraveled-124112200101_1.html
https://www.bseindia.com/xml-data/corpfiling/AttachLive/b91a6a83-7acd-4bf0-acc4-2bb927c0b6a8.pdf

Sr. No Statement Source Link to Source
https://
ST HIe YEl &1 e & www.deccanherald.com
AT T o fAeHT Bl out /india/andhra-pradesh/
33 of ordinary &l &, 3R Read &I Deccan Herald charges-all-hearsay-
dTd hearsay &, IR ST Y 28th November 2024 former-andhra-cm-
dots connect BFIIETE AT jagan-refutes-bribery-
charges-involving-
Wﬁml adani-in-us-3295990
https://
www.thehindu.com/
8t 3o ¥ 39 qa power F ne'ws/na'tional/
. ) odisha/bjd-says-
34 A SRR LSRR e UG llielt allegations-of-adani-
allegations @I baseless 3iR 23rd November 2024 : :
paying-bribe-to-
incorrect P & odisha-govt-officials-
false/
article68897843.ece
https://
www.businesstoday.in
afAcTg # DMK IRPR A ¢, /latest/corporate/
37 gl & faoTell 73t Senthil story/no-wrongdoing-
Balaji 9 ®&1 fb 2021 # HaT # Business Today who-said-what-on-
g 3T &P d1¢ SR IRPR BT 22nd November 2024 gautam-adani-
34??17-|'Tgroup A BIE contract bribery-charges-
T8 g3l levelled-by-us-
prosecutors-454659-2
024-11-22
https://
www.businesstoday.in
Solar Energy Corporation of /latest/corporate/
India T PeT € fdb QY AT § story/no-wrongdoing-
5 TR W Regd o BT BIg Business Today who-said-what-on-
3TRIY 7E1 T 2, 3R I 22nd November 2024 gautam-adani-
IIHRI W AT € IR AT 9 bribery-charges-
e § action ot levelled-by-us-

prosecutors-454659-2
024-11-22
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https://www.deccanherald.com/india/andhra-pradesh/charges-all-hearsay-former-andhra-cm-jagan-refutes-bribery-charges-involving-adani-in-us-3295990
https://www.thehindu.com/news/national/odisha/bjd-says-allegations-of-adani-paying-bribe-to-odisha-govt-officials-false/article68897843.ece
https://www.businesstoday.in/latest/corporate/story/no-wrongdoing-who-said-what-on-gautam-adani-bribery-charges-levelled-by-us-prosecutors-454659-2024-11-22
https://www.businesstoday.in/latest/corporate/story/no-wrongdoing-who-said-what-on-gautam-adani-bribery-charges-levelled-by-us-prosecutors-454659-2024-11-22

Link to Source

Sr.No Statement Source
Congress Leader Rahul https://
Gandhi &9 Y ATHc H BET § ] . www.nytimes.com/
L, | T oTSE B T H arrest 2T1 etEeWYog Tg‘(‘)zz 2024/11/21/business/
oo ST TTfEy ifds var A8t st fovember gautam-adani-
prime minister T g1 B indictment.htm|
https://
| ST g R R T R vym:jvy.;ndmtc;d;ym/
6 Rahul Gandhi India &1 India Tod blrr:blearyStcc;rsveamjrlz:l
. ndia Today - - _
g8 seoerieally WGZ;WQ; 27th November 2024 rohatgi-congress-
ﬁl’QGE;orge Soroz_ggscrlpt arliament-
CMEEE TP rule-267-2640855-20
24-11-27
a7 89 Q39T foreign
investors ¥ funding @l ggdt
g AIRSE A s YT &a €,
piliivibiihdiog S
I . www.nytimes.com/
o | rules o fRwTa & G 2T1hset Ei&ﬂgg; 2024/11/21/business/
USdT gl 37T & UTg oI gautam-adani-
investors 31T¢ 31K ST 37d bribery-
partners &, @ New York indictment.html
Stock Exchange W deal ¥ 3@
g, 37R 8T gofg ¥ a1 US
legal jurisdiction ® 31T 7|
Securities and Exchange
Board of India (SEBI) 7 stock
exchanges ¥ g HaTel S https://
BT & 5 T Adani Green, www.bloomberg.com
. . . /news/articles/
bribery allegations ® US . . 2024-11-22/ind’
Justice Depart N oomberg -11-22/india-
0 ) us L_Ce t.epaaﬁmen | 22nd November 2024 sebi-looking-into-
investigation @I properly :
o whether-adani-
d'SdoseWﬁfa;ng £ flouted-disclosure-
g 37T bri ery =
allegations ¥ 30T d& &1 -
investigation gl &l Y&l 2l
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https://www.nytimes.com/2024/11/21/business/gautam-adani-bribery-indictment.html
https://www.indiatoday.in/india/story/adani-bribery-case-mukul-rohatgi-congress-parliament-rule-267-2640855-2024-11-27
https://www.nytimes.com/2024/11/21/business/gautam-adani-bribery-indictment.html
https://www.bloomberg.com/news/articles/2024-11-22/india-sebi-looking-into-whether-adani-flouted-disclosure-rule

Sr. No

41

42

43

Statement Source Link to Source
foset IR 5T Hindenburg 3
Adani WX Corporate History
BT HIY d8T fraud B BT
3TRIY GTITAT 2T, 39 914
Supreme Court H &8 Public https://

Interest Litigations AT PIL file
g8 ol 59 9q1g Al 2023 #
supreme court T 6
member expert committee
setup aﬁ,ﬁwmﬁw%
q 9d1Y fds SEBI bl dR% I
37T ATHA H BIS regulatory
failure g3M & AT &l 5
committee &I al HEH A
sealed cover & 3iaX YT
report?ﬁr?ﬁl

Deccan Herald
2nd March 2023

shareholding 3T stock prices

I Y BIE manipulation g3

8 ATTEN| SEBI I Ml 50 iy
2 HEH T time T |

Livemint
2nd March 2023

Congress = 89 HTHA TR &gl
T fob 37T 3R HII TRBR &b
Redl Pl ST B & feig tep
Joint Parliamentary
Committee 4TS ST ITfET,
Afes O T8l g3l

The New Indian Express
16th September 2023
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www.deccanherald.co
m/india/sc-sets-up-
committee-headed-
by-former-sc-judge-

to-probe-adani-
hindenburg-
controversy-1196447.
html

https://
www.livemint.com/

news/india/
adanihindenburg-
case-sc-asks-sebi-to-
conclude-its-
investigation-within-2-

months-11677734385

597 .html

https://
www.newindianexpre

ss.com/nation/2023/
Sep/16/congress-
prods-sebi-to-act-

against-adani-firms-

demands-probe-by-
ipc-2615493.html



https://www.deccanherald.com/india/sc-sets-up-committee-headed-by-former-sc-judge-to-probe-adani-hindenburg-controversy-1196447.html
https://www.livemint.com/news/india/adanihindenburg-case-sc-asks-sebi-to-conclude-its-investigation-within-2-months-11677734385597.html
https://www.newindianexpress.com/nation/2023/Sep/16/congress-prods-sebi-to-act-against-adani-firms-demands-probe-by-jpc-2615493.html

Link to Source

Sr. No Statement Source
https://
timesofindia.indiatime
s.com/business/india-
19 HE Pl, expert committee business/sc-
7 SEBI &% 3R 319t report &1 Times of India monitored-expert-
4 S8 &gl fb SEBI 1 19th May 2023 panel-submits-
functioning 3t& & reports-on-adani-
hindenburg-row-key-
points/articleshow/
100352513.cms
https://
e 319 best efforts & a1 www.thehindu.com/
Y SEBI “overseas entities” & news/national/
" N BB el g8 uTdT Filfdh The Hindu explained-decoding-
45 . -
Foreign Portfolio investors 19th June 2023 the-expert-
&I ultimate owner BT &, I8 committee-report-on-
3! UdT & el oo urdTl adani/
article66985824.ece
https://
indianexpress.com/
4% a7E SEBI ¥ supreme | arti.cle/explained./
, : Indian Express explained-economics/
46 court ¥ fo Extension ATTI ) .
4th January 2024 sebi-adani-
&P S 3 HIHEAT STl 3ef | hindenburg-report-
case-
timeline-8892362/
https://
www.indiatoday.in/
india/story/supreme-
i< H g9 R HTHS W SEBI &1 court-refuses-to-
role suspicious &dT & SIT India Today interfere-with-sebi-
& mﬁaﬁﬁﬁr@‘ﬁ'ﬁﬁgﬁq 3rd January 2023 probe-into-adani-
PIE 7 ST 7T B T hindenburg-case-no-
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ground-to-transfer-
probe-2483569-2024-
01-03



https://timesofindia.indiatimes.com/business/india-business/sc-monitored-expert-panel-submits-reports-on-adani-hindenburg-row-key-points/articleshow/100352513.cms
https://www.thehindu.com/news/national/explained-decoding-the-expert-committee-report-on-adani/article66985824.ece
https://indianexpress.com/article/explained/explained-economics/sebi-adani-hindenburg-report-case-timeline-8892362/
https://www.indiatoday.in/india/story/supreme-court-refuses-to-interfere-with-sebi-probe-into-adani-hindenburg-case-no-ground-to-transfer-probe-2483569-2024-01-03

Sr. No Statement Source Link to Source

https://www.business-
standard.com/
companies/news/
adani-hindenburg-
case-verdict-supreme-
48 39 91 SEBI I 3iR B8 Business Standard court-says-no-
extensions fAdd R 3rd January 2024 grounds-to-transfer-
case-from-sebi-gives-
three-months-to-
complete-
probe-124010300246
~1.html
25 q&eR, 2024 P AT 1 el
9 Wl 918 Uh WeR Bl fds
SEBI 7 319t Ay
investigations J& Y &1 & 31
T 379" final report &1 STeg &t
publish B Hindu
BusinessLine &I g4t report # https://
foiem gamm & feb 31sTHI group &1 www.thehindubusines
companies & minimum sline.com/markets/
e shareholding % ATHe BT Hindu Business Line sebi-completes-
investigation & 6 Adani 25th November 2024 all-24-investigations-
listed companies ¥ ¥ 4 H in-adani-hindenburg-
SEBI ¥ 37eM &1 public case/
shareholding @I violate & article68906378.ece
&P ATHCT § QST U 8, oo
30 9% 39 HTH | BIS action
Tl foran man €, 3k g
perception & AT & {5 SEBI
Adani case ¥ enough & &
&R
I e I Bl YT AT fds 10 377, https://x.com/
2024 &1 Hindenburg 4 U HindenburgRes/
50 3TR 9T YHTHT & AT ggat Twitter - X .com status/
3T tweet BT, ‘something 18220614988452662
big soon India’ 12
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https://www.business-standard.com/companies/news/adani-hindenburg-case-verdict-supreme-court-says-no-grounds-to-transfer-case-from-sebi-gives-three-months-to-complete-probe-124010300246_1.html
https://www.thehindubusinessline.com/markets/sebi-completes-all-24-investigations-in-adani-hindenburg-case/article68906378.ece
https://x.com/HindenburgRes/status/1822061498845266212

Sr. No

Statement

Source

Link to Source

51

52

& PO U TG 10 3R BT &
394 Adani row ¥ SEBI chief
Madhabi Buch &% f&aT®
reportGI'Iﬂao_{Eﬂl g report
o 39 3RIY @ fs SEBI A
Adani R BT action (AT
Tl foran axifds SEBI
Chairperson Madhabi Buch
T 3% offshore funds &
investﬁﬂT’g’ﬂT W,ﬁlﬂiﬁfuse
Gautam Adani & HT8 Vinod
Adani 7 Adani Group &
share prices manipulate &
b foig fosam a1 a1 b vep
conflict of interest &,

Madhabi Buch 31R 34!
Adani investigations H1

2023 I 39T report H
Hindenburg 3 gdmr a1 fib
Adani group & promoters
facer# offshore companies
g1 75 percent I SAT&T

share own & 38 &, ST Indian
Laws & fRAE Hillegal B

Hindenburg & 319K, 1 Wit
offshore companies @I
Vinod Adani IeT 3z 3|

Hindenburg Research
10th August 2024

Hindenburg
24th January 2023
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https://
hindenburgresearch.c

om/sebi-chairperson/

https://
hindenburgresearch.c

om/adani/


https://hindenburgresearch.com/sebi-chairperson/
https://hindenburgresearch.com/adani/

Sr. No

Statement

Source

Link to Source

53

54

g offshore entities H A UH &
“Global Dynamic
Opportunities Fund”
("GDOF"), ST tax haven
Bermuda H based 81 Tax
Haven ®TE St STe €1t & STet
TR 3H 20 I G b A b feig
WWW?%WGX rate
BraT 81 98 Vinod Adani &
Hafed Udb company#a'HT
o, fSr9es gre GDOF A IPE
Plus Fund 1 % 1 @ f&am|
IPE Plus Fund 1, Mauritius ®
registered &, il Geb 3R tax
haven 22l g1 IPE Plus Fund 1
798 UT india & share
market § @I

Adani group ¥ related st
IPE Plus fund # Madhabi
Buch 31R 37 husband
Dhaval Buch 7 491 &7mT 27|
3= 55, 2015 & fund &
TS account WTAT| ST TG
ST9 319, 2017 # Madhabi
Buch @I SEBI T full time
member ST T—AIT, 399 HTH
1.5 H€M Ugct 37 Ufd Dhaval
Buch 7 fund &% administrator
PBI TP letter T, for gy 3219
el fob 379 A a7 31pet B 57
accounts Bl manage & 3R
3% g9dI operator HIFT ST |
GDOF &I "% d Madhabi
Buch & $HT TR WSl TIT
account statement Mt
Hindenburg J share fdaT,
fSrT® 2018 # fund H 37T
investment &Y value 872,762
dollar gaT8 TS|

Hindenburg
10th August 2024

Hindenburg
10th August 2024
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https://hindenburgresearch.com/sebi-chairperson/
https://hindenburgresearch.com/sebi-chairperson/

Sr.No Statement Source Link to Source
GDOF &I @R% A Madhabi
Buch & $HcT TR WS TRIT
account statement T
Hindenburg J share fdarT,
S ™ 2018 ® fund # 37T
investment Y value 872,762
dollar §dT$ M§1 Dhaval Buch . https://
55 3 GDOF @ &g fear o7 s 319 Hindenburg Research hindenburgresearch.c
d F&l account Bl operate 10th August 2024 om/sebi-chairperson/

P, s 3B FTaSE 25
Wedl, 2018 @ Madhabi
Buch 7 3199 personal email
A mail PP el 1 37P gds
Dhaval 39 fund ® S+l T4
T 8, 39eh! fHeBTeTT TTed 2 |
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56

57

34 W Hindenburg &1 d&AT
o7 fés India ® &STRI mutual
funds &, 31k Madhabi Buch
SEBI &Y member &, aifds

b 91 Wl 3% T 0 multi-
layer offshore fund ® T

ST, ST A A1 §gd 8T &1, e
S agd e risk 21, {5
&3 scandals I link &1, forgaT

Adani group @I director
TeATaT 7 31R S Vinod
Adani fraud & & faq use
P8 Al Supreme Court 7q¥
HIHel &l ST & feg ST expert
commiﬁeemaﬂ,ﬂiﬁf
report H fai@T o fs SEBI I8

TAT T Y piferer o IEt § T

Adani ¥ SEt offshore entities
H forsepT 4T @ 8, Sifcs ag
I T T H B Tel ge

Hindenburg ¥ &gl fd ga
SEBI chief &T 89 Offshore
entities H T &1 g31T T 3R

3R 3= fund holders B IR H
SIHAT AT Al d &9 Ueh IR 3784

W 37T ST W oI | IHA
3RIY 77T feb I8 <&d Y I8
ﬁW‘-ﬁ surprising el & fob
SEBI T Adani & f&eT PIg

g1 allegations q?qqﬂs‘éﬁgq
Madhabi Buch 31R 39 ufd
Dhaval Buch 7 &gT & 3511
g investments 2015 T @ off,
e 37T SEB| H PIE 1-SAT
el AT AR 3B 8T fund ®
AV invest fdsar wilfds sa®
Chief Investment Officer
Anil Ahuja, Dhaval Buch &
CEREE: AR

Hindenburg Research
10th August 2024

Indian Express
11th August 2024
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hindenburgresearch.c
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https://
indianexpress.com/

article/business/
hindenburg-adani-
group-sebi-
chairperson-madhabi-
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allegations-9508033/



https://hindenburgresearch.com/sebi-chairperson/
https://indianexpress.com/article/business/hindenburg-adani-group-sebi-chairperson-madhabi-puri-buch-allegations-9508033/

Sr. No Statement Source Link to Source
https://
39 HTHA 1?oppositionfwoin‘c |ni;§Te;p;§Sj.com/
Eo Parliamentary Committee Indian Express 2 If ebm hli Opp.—t
(JPC) ¥ ST oY HiT B, e 12th August 2024 Wams-DUCnto- Uit
Eﬁﬂ'é’fg‘s‘l ipc-probe-bid-to-
create-economic-
chaos-bjp-9508578/
39 case H ®Is M BhgelT 37 A
oS TN e iR @ e US o https://
Trump power ¥ AT The New York Times 2(\)/\/22%‘?\//2;?25.C9m/ /
59 | aREm AR B USHTrump  21st November 2024 i aduasr']r_‘ess
u - i-
Administration & 371 & §1¢ < briberv-
STl & f @T.”caseEb‘rEMT indictment.html
?
US Attorney, Breon Peace
Adani Bl prosecute &R Iz &,
Trump & 31Td & 39®T change
o fer Srg 3R foR Trump
BT nominee 37! ST AT
I R Trump & Sftdd &, Taw https://
TS T 2 B guTE & ot 3R www.bloomberg.com
trump P ARG B ot T /news/articles/
STTET 3T US % 10 billion 2024‘”‘29/‘35_‘
dollars investiﬁﬁ?ﬂ 3‘ﬁ? Bloomberg DroseCUtorS-er (G
60 gautam-adani-on-

10000 jobs create @ BT
commitment 1t AT 2Tl 9%
37elTdl Trump & S advisors @

dl china & dominance &1

AP & AT India 3R Adani
Pl T important partneriﬁ

e WA 21 bloomberg

@@ 2 1 Trump & family
members 38HEETE | 3T &

WH U |

21st November 2024
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bribery-charges?
itm_source=record&it

m_campaign=Adani&
itm content=Adani In

dicted-0


https://indianexpress.com/article/india/opp-wants-buch-to-quit-jpc-probe-bid-to-create-economic-chaos-bjp-9508578/
https://www.nytimes.com/2024/11/21/business/gautam-adani-bribery-indictment.html
https://www.bloomberg.com/news/articles/2024-11-20/us-prosecutors-indict-gautam-adani-on-bribery-charges?itm_source=record&itm_campaign=Adani&itm_content=Adani_Indicted-0

Sr. No

Statement

Source Link to Source

61

62

63

64

| kenya 7 Adani group
companies ®I Power lines
M 3R Kenya ®T main
airport I & contract
cancel W ICU IR prfd I
decision investigative
agencies 3R partner nations
BT information TR based &T

Sri Lanka ® ¥t i 98 IWBR

3718 ® 39 bl & fb adani &
qref foIT rate R fastet! @¥te
% contract Ty 7T 397 IHwIT
B 3R §9P! review fdsar SITUm|

dgl Bangladesh 7+t 7@
“reputed legal and
investigative firm” @ hire
P Bl decision fadT 8 SN
Adani & power generation
projects Bl review B H
3BT HEE |

Norway Wealth Fund
Blacklists Adani Ports Citing
Ties to War

https://
www.bloomberg.com

/news/articles/
2024-11-21/kenya-s-
ruto-scraps-planned-

adani-deals-for-
airport-power-lines

Bloomberg
21st November 2024

https://
www.bloomberg.com

/news/articles/
2024-10-08/sri-lanka-
s-new-government-
pledges-review-of-
adani-wind-project

Bloomberg
8th October 2024

https://
indianexpress.com/

article/india/adani-
power-projects-
bangladesh-hiring-
firm-to-aid-review-sri-
lanka-to-let-cabinet-
decide-9688511/

Indian Express
25th November 2024

https://
www.bloomberg.com/

news/articles/
2024-05-16/norway-
wealth-fund-blacklists-
adani-ports-citing-ties-
to-war

Bloomberg
16th May 2024
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